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Amendment 5028

Amend Senate File 2353 as follows:
#1. Page 12, line 26, by striking the words
<SUSPENSION OR REVOCATION OF LICENSE>, and inserting
the following: <SUSPENSHON—ORREVOCATION OF LICENSE
DISCIPLINARY ACTION>.
#2. Page 12, line 27, by striking the word
<suspend>, and |nsert|ng the following: <suspend>.
#3. Page 12, by striking Ilnes 28 and 29, and

inserting the following:
take disciplinary

11 action against a licensee or individual registrant if
12 the administrator finds any of the>.

13
14

#4. Page 13, by inserting after line 8, the
following:

<d. The licensee or individual registrant has
violated an order of the administrator.

2. The administrator may impose one or more of the

following disciplinary actions against a licensee or

individual reqgistrant:

Revoke a license or individual registration.
b. Suspend a license or individual registration
unt urther order of the administrator or for a

specified period of time.

conditions.

d. mpose civil penalties in an amount not to
exceed five thousand dollars for each violation.
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e. ssue_a citation and warning respecting
licensee or individual registrant behavior.>
#5. Page 13, line 9, by striking the figure <2.>
and |nsert|ng the foIIOW|ng <2- 3.>.
#6. Page 13, line 21, by striking the figure <3.>
nd |nserting the foIIOW|ng <3= 4.>.
7. Page 13, line 27, by striking the figure <4.>
and |nsert|ng the foIIOW|ng <4- 5.>.
#8. Page 13, by inserting after line 31, the

<Sec. . Section 535B.9, subsection 1, Code
2005, as amended by 2005 lowa Acts, chapter 83,
section 7, is amended to read as follows:

1. An applicant for a license shall file with the
administrator a bond _furnished by a surety company
authorized to do business in this state. The bond
gha:l be in the amount of #wenty=Five Fifty thousand

ollars
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- The bond shall be contlnuous in
nature untll canceled by the surety with not less than
thirty days®™ notice in writing to_the mortgage broker
or mortgage banker and to the administrator iIndicating
the surety”s intention to cancel the bond on a
specific date. The bond shall be for the use of the
state and any persons who may have causes of action
against the appllcant The bond shall be conditioned

Bon the applicant®s faithfully conforming to and
|d|n% by this chapter and any rules adopted under
this chapter and shall require that the suret% pay to

the state and to any persons all moneys that become
due or owing to the state and to the persons from the
applicant by virtue of this chapter.>

#9. Page 14, line 1, by inserting before the word
<licensee"s> the following: <mortgage banker>.

#10. Page 14, line 1, by inserting after the word
<the> the foIIOW|ng <mortgage banker>.

#11. Page 14, line 2, by strlkln? the word
<certified>, and |nsert|ng the following: <eertified
audited>.

#12. Page 14, line 2, by inserting after the word
<independent> “the following: <certified public>.

#13. Page 17, line 10, by striking the words <five
business>, and |nsert|ng the following: <¥Five

— 2 23 business Fifteen calendars>.

N

24

#14. Page 17, line 11, by inserting after the word
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<days> the following: <prior to the effective date>.
#15. Page 17, by striking lines_ 13 through 26.

#16. Page 19, line 26, by striking the words and
fl?ure§ <subsections 2 and 3>, and inserting the
lowing: <subsection 2>.

#17. Page_19, line 27, by striking the word <are>
and inserting the foIIOW|ng <is>.

#18. Page 19, by striking lines 28 through 30.

#19. Page 19, line 31, bY strlklng the figures <2-
3.> and |nsert|ng the fol owing <2.>

#20. Page 20, by striking Ilnes 18 through 22.

21.
#21. Page 20, by striking lines 23 through 26.
22. By renumberlng as necessary.
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